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AUDITOR’S REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

To The Shareholders of DCON PRODUCTS PUBLIC COMPANY LIMITED

I have reviewed the interim consolidated financial information of DCON PRODUCTS PUBLIC COMPANY
LIMITED AND SUBSIDIARY and the interim separate financial information of DCON PRODUCTS PUBLIC
COMPANY LIMITED, which comprise the consolidated and separate statements of financial position as at
September 30, 2024, the consolidated and separate statements of comprehensive income for the three-month and
nine-month periods ended September 30, 2024, consolidated and separate statements of changes in
shareholders’ equity, and consolidated and separate statements of cash flows for the nine-month period then
ended, and the condensed notes to interim financial information. Management is responsible for the preparation
and presentation of this interim consolidated and separate financial information in accordance with Thai
Accounting Standard No. 34, “Interim Financial Reporting”. My responsibility is to express a conclusion on this

interim consolidated and separate financial information based on my review.

Scope of Review

I conducted my reviews in accordance with Thai Standard on Review Engagements No. 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Thai Standards on Auditing and consequently does not enable me to obtain
assurance that I would become aware of all significant matters that might be identified in an audit. Accordingly,

I do not express an audit opinion on this reviewed interim financial information.

Conclusion

Based on my reviews, nothing has come to my attention that causes me to believe that the accompanying
interim consolidated and separate financial information is not prepared, in all material respects, in accordance

with Thai Accounting Standard No. 34 Interim Financial Reporting.

D I A International Audit Co., Ltd.

(Miss Somjintana Polhirunrat)
C.P.A. (Thailand)
Registration No. 5599

November 12, 2024



DCON PRODUCTS PUBLIC COMPANY LIMITED AND SUBSIDIARIES

Assets
Current assets
Cash and cash equivalents
Trade and other current receivables
Short-term loans
Inventories
Total current assets
Non-current assets
Other non-current financial assets
Investments in associate
Investment in subsidiaries
Investment properties
Property, plant and equipment
Right-of-use assets
Other intangible assets
Deferred tax assets
Other non-current assets
Total non-current assets

Total assets

STATEMENTS OF FINANCIAL POSITION

Note

W

10

11

13

AS AT SEPTEMBER 30, 2024

Consolidated financial statements (Baht)

Separate financial statements (Baht)

September 30, 2024

December 31, 2023

September 30, 2024

December 31, 2023

(Unaudited but (Audited) (Unaudited but (Audited)
reviewed) reviewed)

59,239,283.38 70,249,609.35 30,512,139.85 40,441,466.14
134,365,540.38 186,061,420.13 71,000,037.59 131,855,043.44
0.00 0.00 155,000,000.00 1,473,600,000.00
1,649,666,264.69  1,646,247,627.18 79,910,437.34 88,334,770.43
1,843,271,088.45 1,902,558,656.66 336,422,614.78 1,734,231,280.01
457,678.65 554,390.55 0.00 0.00
831,538,499.84 818,228,579.43 714,080,321.62 714,080,321.62
0.00 0.00 1,962,063,420.71 532,663,420.71
506,545,026.65 450,406,374.83 0.00 0.00
446,502,314.38 460,594,078.04 301,190,339.78 313,023,107.39
20,537,333.30 21,536,455.61 0.00 0.00
2,143,989.13 1,891,867.71 140,684.48 156,123.53
7,949,684.84 8,051,362.02 7,342,634.52 7,444,311.70
161,685,409.69 163,473,652.58 1,756,605.76 1,753,802.02
1,977,359,936.48 1,924,736,760.77 2,986,574,006.87 1,569,121,086.97

3,820,631,024.93

3,827,295,417.43

3,322,996,621.65

3,303,352,366.98

The accompanying condensed notes to interim financial information formed an integral part of this financial information.



DCON PRODUCTS PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION (Continued)

Liabilities and shareholders' equity
Current liabilities
Bank overdrafts and short-term borrowings
from financial institutions
Trade and other current payables
Current portion of long-term borrowings
Current portion of lease liabilities
Corporate income tax payable
Total current liabilities
Non-current liabilities
Long-term borrowings
Lease liabilities
Convertible debentures-debts portion
Deferred tax liabilities
Non-current provisions for
employee benefit
Other non-current liabilities
Total non-current liabilities

Total liabilities

Note

14

15

17

16

17

18

19

AS AT SEPTEMBER 30, 2024

Consolidated financial statements (Baht)

Separate financial statements (Baht)

September 30, 2024

December 31, 2023

September 30, 2024

December 31, 2023

(Unaudited but (Audited) (Unaudited but (Audited)
reviewed) reviewed)

230,101,403.53 130,879,305.67 230,101,403.53 130,879,305.67
165,578,567.86 202,436,824.08 87,108,806.64 115,553,667.17
260,058,479.31 227,713,505.22 0.00 0.00
1,026,617.24 991,868.36 0.00 0.00
1,708,715.23 18,206,728.03 1,053,614.89 16,717,268.91
658,473,783.17 580,228,231.36 318,263,825.06 263,150,241.75
0.00 33,166,150.00 0.00 0.00
21,465,883.84 22,240,248.54 0.00 0.00
396,751,230.90 390,886,896.35 396,751,230.90 390,886,896.35
12,936,980.22 12,664,462.45 12,936,980.22 12,664,462.45
25,555,300.24 24,268,876.88 20,855,472.05 20,274,757.05
5,712,499.20 5,385,679.20 0.00 0.00
462,421,894.40 488,612,313.42 430,543,683.17 423,826,115.85
1,120,895,677.57 1,068,840,544.78 748,807,508.23 686,976,357.60

The accompanying condensed notes to interim financial information formed an integral part of this financial information.
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DCON PRODUCTS PUBLIC COMPANY LIMITED AND SUBSIDIARIES



STATEMENTS OF FINANCIAL POSITION (Continued)

Note

Liabilities and shareholders' equity (Cont'd)
Shareholders' equity
Share capital
Authorized share capital
7,186,340,396 common shares
of Baht 0.10 each
Issued and paid-up share capital
5,386,340,396 common shares
of Baht 0.10 each
Share premium on common shares
Convertible debentures - equity portion 18
Warrants to purchase ordinary shares 18, 20
Retained earnings
Appropriated-legal reserve
Unappropriated 21
Other components of equity
Total owners of the Company
Non-controlling interests
Total shareholders’' equity

Total liabilities and shareholders’' equity

AS AT SEPTEMBER 30, 2024

Consolidated financial statements (Baht)

Separate financial statements (Baht)

September 30, 2024

December 31, 2023

September 30, 2024

December 31, 2023

(Unaudited but (Audited) (Unaudited but (Audited)
reviewed) reviewed)

718,634,039.60 718,634,039.60 718,634,039.60 718,634,039.60
538,634,039.60 538,634,039.60 538,634,039.60 538,634,039.60
1,325,756,836.14 1,325,756,836.14 1,325,756,836.14 1,325,756,836.14
1,548,065.05 1,548,065.05 1,548,065.05 1,548,065.05
6,970,235.15 6,970,235.15 6,970,235.15 6,970,235.15
67,363,640.88 64,086,661.34 67,363,640.88 64,086,661.34
717,263,981.64 789,443,695.42 633,916,296.60 679,380,172.10
(3,470,355.85) (4,255,103.08) 0.00 0.00
2,654,066,442.61 2,722,184,429.62 2,574,189,113.42 2,616,376,009.38
45,668,904.75 36,270,443.03 0.00 0.00
2,699,735,347.36 2,758,454,872.65 2,574,189,113.42 2,616,376,009.38
3,820,631,024.93 3,827,295,417.43 3,322,996,621.65 3,303,352,366.98

The accompanying condensed notes to interim financial information formed an integral part of this financial information.



DCON PRODUCTS PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE THREE-MONTH PERIODS ENDED SEPTEMBER 30, 2024

(UNAUDITED/REVIEWED ONLY)

Note

Sales and rendering of services
Cost of sales and rendering of services
Gross profit
Other income
Others
Distribution costs
Administrative expenses
Profit from operation
Share of profit of associate
Finance income
Finance costs
Profit before income tax expense
Tax expense 22
Profit for the period
Other comprehensive income
Items that will not be reclassified to profit or loss
- Share of other comprehensive income
(expense) of associate

Other comprehensive income for the period-net of tax
Total comprehensive income for the period
Total comprehensive income (expense) attributable to :

Owners of the Company

Non-controlling interests

Grand total

Total other comprehensive income (expense) attributable to :

Owners of the Company
Non-controlling interests

Grand total

Earnings per share
Basic earnings per share 23

Diluted earnings per share 23

Consolidated financial statements (Baht)

Separate financial statements (Baht)

2024
260,617,613.95

(190,909,412.45)

2023
362,252,873.77

(245,452,109.47)

2024
164,357,338.25

(113,336,611.02)

2023
278,980,987.68

(184,555,709.73)

69,708,201.50

3,877,444.51
(38,559,896.88)

(26,971,347.99)

116,800,764.30

6,237,830.18
(45,523,969.61)

(23,902,930.78)

51,020,727.23

3,990,821.31
(27,183,246.83)

(15,187,989.99)

94,425,277.95

4,553,400.39
(37,698,415.89)

(13,760,674.78)

8,054,401.14 53,611,694.09 12,640,311.72 47,519,587.67
4,623,518.11 16,653,690.55 0.00 0.00
15,623.14 19,053.62 1,343,710.52 9,782,889.30
(12,092,179.04) (7,799,474.27) (8,448,466.35) (7,505,283.54)
601,363.35 62,484,963.99 5,535,555.89 49,797,193.43

(1,836,867.54)

(10,207,019.87)

(1,180,589.97)

(9,418,209.63)

(1,235,504.19) 52,277,944.12 4,354,965.92 40,378,983.80
2,980,470.59 (1,189,750.69) 0.00 0.00
2,980,470.59 (1,189,750.69) 0.00 0.00
1,744,966.40 51,088,193.43 4,354,965.92 40,378,983.80

(924,269.81) 49,905,059.63 4,354,965.92 40,378,983.80
(311,234.38) 2,372,884.49 0.00 0.00

(1,235,504.19) 52,277,944.12 4,354,965.92 40,378,983.80

2,056,200.78 48,715,308.94 4,354,965.92 40,378,983.80
(311,234.38) 2,372,884.49 0.00 0.00
1,744,966.40 51,088,193.43 4,354,965.92 40,378,983.80
(0.0002) 0.0093 0.0008 0.0075
(0.0002) 0.0084 0.0008 0.0070

The accompanying condensed notes to interim financial information formed an integral part of this financial information.



DCON PRODUCTS PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2024

Sales and rendering of services

Cost of sales and rendering of services

Gross profit

Other income
Profit from the sale of investment properties
Dividend received
Others

Distribution costs

Administrative expenses

Profit from operation

Share of profit of associate

Finance income

Finance costs

Profit before income tax expense

Tax expense

Profit for the period

Other comprehensive income

Items that will not be reclassified to profit or loss
- Share of other comprehensive income

(expense) of associate
Other comprehensive income for the period-net of tax

Total comprehensive income for the period

(UNAUDITED/REVIEWED ONLY)

Note

22

Total comprehensive income (expense) attributable to

Owners of the Company
Non-controlling interests

Grand total

Total other comprehensive income (expense) attributable to :

Owners of the Company
Non-controlling interests

Grand total

Earnings per share
Basic earnings per share

Diluted earnings per share

23
23

Consolidated financial statements (Baht)

Separate financial statements (Baht)

2024
837,006,427.80
(591,676,803.86)

2023
1,073,549,294.44
(726,578,349.80)

2024
589,151,430.57

(398,189,415.19)

2023
815,677,604.40

(548,101,551.53)

245,329,623.94

10,527,568.10
0.00
13,758,284.25
(120,004,979.17)
(75,061,128.20)

346,970,944.64

18,529,128.47
350,000.00
16,221,240.64
(138,066,746.55)

(71,402,355.81)

190,962,015.38

0.00
10,499,397.00
15,066,658.36

(90,106,473.69)
(44,438,564.74)

267,576,052.87

0.00
30,330,361.10
12,145,189.86

(114,514,750.96)
(46,067,114.09)

74,549,368.92
12,525,173.18
142,093.80
(34,894,974.45)

172,602,211.39
39,093,536.65
215,360.19

(13,307,955.71)

81,983,032.31
0.00
21,717,467.83

(23,801,109.71)

149,469,738.78
0.00
28,525,558.98
(12,398,174.60)

52,321,661.45

198,603,152.52

79,899,390.43

165,597,123.16

(16,698,844.23)  (30,562,709.65)  (14,359,799.65)  (28,254,345.58)
35,622,817.22 168,040,442.87 65,539,590.78 137,342,777.58
784,747.23 (963,261.33) 0.00 0.00
784,747.23 (963,261.33) 0.00 0.00

36,407,564.45

167,077,181.54

65,539,590.78

137,342,777.58

38,823,752.50
(3,200,935.28)

161,046,162.73

6,994,280.14

65,539,590.78

0.00

137,342,777.58

0.00

35,622,817.22

168,040,442.87

65,539,590.78

137,342,777.58

39,608,499.73
(3,200,935.28)

160,082,901.40

6,994,280.14

65,539,590.78

0.00

137,342,777.58

0.00

36,407,564.45

167,077,181.54

65,539,590.78

137,342,777.58

0.0072

0.0299

0.0122

0.0255

0.0072

0.0286

0.0121

0.0245

The accompanying condensed notes to interim financial information formed an integral part of this financial information



Balance as at January 1, 2024
Changes in shareholders' equity for
the nine-month periods:
Legal reserve
Common shares increase
Dividend paid

Profit for the period

Other comprehensive income for the period

Balance as at September 30, 2024

Balance as at January 1, 2023
Changes in shareholders' equity for

the nine-month periods:

Convertible debentures issuance

Warrants to purchase ordinary shares

Legal reserve
Dividend paid

Profit for the period

Other comprehensive income for the period

Balance as at September 30, 2023

Note

21

DCON PRODUCTS PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY
FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2024

(UNAUDITED/REVIEWED ONLY)

Consolidated financial statements (Baht)

Owners of the Company

Issued and paid-up

share capital

Share premium

Convertible Warrants to Retained earnings Other components of shareholders' equity
debentures - purchase Appropriated Unappropriated  Different of changes Share of other Total
equity portion ordinary shares in proportion of comprehensive

investment in income from

Total owners

of the Company

Non-controlling Total

interests shareholders' equity

subsidiary investments in
associate
538,634,039.60  1,325,756,836.14 1,548,065.05 6,970,235.15 64,086,661.34 789,443,695.42 (5,992,404.63) 1,737,301.55 (4,255,103.08)  2,722,184,429.62 36,270,443.03  2,758,454,872.65
0.00 0.00 0.00 0.00 3,276,979.54 (3,276,979.54) 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 12,600,000.00 12,600,000.00
0.00 0.00 0.00 0.00 0.00 (107,726,486.74) 0.00 0.00 0.00 (107,726,486.74) (603.00)  (107,727,089.74)
0.00 0.00 0.00 0.00 0.00 38,823,752.50 0.00 0.00 0.00 38,823,752.50 (3,200,935.28) 35,622,817.22
0.00 0.00 0.00 0.00 0.00 0.00 0.00 784,747.23 784,747.23 784,747.23 0.00 784,747.23
538,634,039.60  1,325,756,836.14 1,548,065.05 6,970,235.15 67,363,640.88 717,263,981.64 (5,992,404.63) 2,522,048.78 (3,470,355.85)  2,654,066,442.61 45,668,904.75  2,699,735,347.36
538,634,039.60  1,325,756,836.14 0.00 0.00 55,700,034.29 643,403,653.19 (5,992,404.63) 382,876.39 (5,609,528.24)  2,557,885,034.98 26,081,332.63  2,583,966,367.61
0.00 0.00 1,548,065.05 0.00 0.00 0.00 0.00 0.00 0.00 1,548,065.05 0.00 1,548,065.05
0.00 0.00 0.00 6,970,235.15 0.00 0.00 0.00 0.00 0.00 6,970,235.15 0.00 6,970,235.15
0.00 0.00 0.00 0.00 4,848,189.69 (4,848,189.69) 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 (64,636,010.98) 0.00 0.00 0.00 (64,636,010.98) (743.70) (64,636,754.68)
0.00 0.00 0.00 0.00 0.00 161,046,162.73 0.00 0.00 0.00 161,046,162.73 6,994,280.14 168,040,442.87
0.00 0.00 0.00 0.00 0.00 0.00 0.00 (963,261.33) (963,261.33) (963,261.33) 0.00 (963,261.33)
538,634,039.60  1,325,756,836.14 1,548,065.05 6,970,235.15 60,548,223.98 734,965,615.25 (5,992,404.63) (580,384.94) (6,572,789.57)  2,661,850,225.60 33,074,869.07  2,694,925,094.67

The accompanying condensed notes to interim financial information formed an integral part of this financial information.



DCON PRODUCTS PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY
FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2024

(UNAUDITED/REVIEWED ONLY)

Separate financial statements (Baht)

Issued and paid-up Share premium Convertible Warrants to Retained earnings Total
share capital debentures - purchase ordinary Appropriated Unappropriated  shareholders' equity
Note equity portion shares
Balance as at January 1, 2024 538,634,039.60 1,325,756,836.14 1,548,065.05 6,970,235.15 64,086,661.34 679,380,172.10  2,616,376,009.38
Changes in shareholders' equity
for the nine-month periods:
Legal reserve 0.00 0.00 0.00 0.00 3,276,979.54 (3,276,979.54) 0.00
Dividend paid 21 0.00 0.00 0.00 0.00 0.00 (107,726,486.74) (107,726,486.74)
Profit for the perioc 0.00 0.00 0.00 0.00 0.00 65,539,590.78 65,539,590.78
Balance as at September 30, 2024 538,634,039.60 1,325,756,836.14 1,548,065.05 6,970,235.15 67,363,640.88 633,916,296.60  2,574,189,113.42
Balance as at January 1, 2023 538,634,039.60 1,325,756,836.14 0.00 0.00 55,700,034.29 582,167,519.30  2,502,258,429.33
Changes in shareholders' equity
for the nine-month periods:
Convertible debentures issuance 0.00 0.00 1,548,065.05 0.00 0.00 0.00 1,548,065.05
Warrants to purchase ordinary shares 0.00 0.00 0.00 6,970,235.15 0.00 0.00 6,970,235.15
Legal reserve 0.00 0.00 0.00 0.00 4,848,189.69 (4,848,189.69) 0.00
Dividend paid 0.00 0.00 0.00 0.00 0.00 (64,636,010.98) (64,636,010.98)
Profit for the perioc 0.00 0.00 0.00 0.00 0.00 137,342,777.58 137,342,777.58
Balance as at September 30, 2023 538,634,039.60 1,325,756,836.14 1,548,065.05 6,970,235.15 60,548,223.98 650,026,096.21 2,583,483,496.13

The accompanying condensed notes to interim financial information formed an integral part of this financial information



DCON PRODUCTS PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2024

(UNAUDITED/REVIEWED ONLY)

Cash flows from operating activities

Profit for the period

Consolidated financial statements (Baht)

Separate financial statements (Baht)

2024

35,622,817.22

Adjustments to reconcile profit (loss) to cash receipt (disbursement)

Tax expense

Expected credit losses (reverse)

Loss on changes in value of inventories (reverse)
Loss on sale of equity securities of other parties
Loss on fair value adjustments

Share of profit of associate

Depreciation

Gain on sale of investment properties

(Gain) loss on disposal/disuse of equipment
Amortized other intangible assets

Amortized other assets

Gains on write-off other creditors lost right to claim
Provisions for employee benefit

Dividend received

Interest expenses

(Increase) Decrease in portion of operating assets
Trade and other current receivables
Inventories
Other non-current assets

Increase (Decrease) in portion of operating liabilities
Trade and other current payables
Other non-current liabilities

Cash generated (paid) from operation
Employee benefit paid
Finance costs paid
Income tax receipt
Income tax paid

Net cash provided by (used in) operating activities

16,698,844.23
(884,143.27)
(558,323.67)
0.00
96,711.90
(12,525,173.18)
41,151,042.97
(10,305,263.28)
(667,309.56)
927,465.79
1,947,508.04
(955,298.49)
1,973,484.68
0.00

34,894,974.45

2023

168,040,442.87

30,562,709.65
3,145,347.74
(162,776.14)
1,595,005.36
169,575.70
(39,093,536.65)
41,027,719.13
(18,123,232.76)
(77,410.90)
740,261.64
0.00

0.00
2,645,105.90
(350,000.00)

13,307,955.71

2024

65,539,590.78

14,359,799.65
(387,243.30)
(558,323.67)
0.00

0.00

0.00
18,658,219.88
0.00
(661,274.68)
31,439.05

0.00
(955,298.49)
1,356,804.00
(10,499,397.00)

23,801,109.71

2023

137,342,777.58

28,254,345.58
1,284,873.98
(162,776.14)
1,595,005.36
0.00

0.00
20,096,598.72
0.00

0.00

11,249.96

0.00

0.00
2,096,070.22
(30,330,361.10)

12,398,174.60

107,417,337.83

52,886,363.02
(68,317,346.18)

(2,744,077.26)

(34,419,832.73)

326,820.00

203,427,167.25

(51,356,101.33)
(209,449,022.32)

1,621,477.52

43,275,111.93

277,748.00

110,685,425.93

61,242,249.15
8,982,656.76

(2,803.74)

(27,489,562.04)

0.00

172,585,958.76

(17,674,623.49)
(12,335,083.40)

0.00

25,899,823.22

0.00

55,149,264.68
(1,226,107.00)
(31,296,109.02)
5,263,282.72

(35,807,472.69)

(12,203,618.95)
(1,226,400.00)
(22,141,859.56)
0.00

(36,330,356.77)

153,417,966.06
(1,226,107.00)
(17,486,757.16)
0.00

(29,649,258.72)

168,476,075.09
(1,000,000.00)
(14,696,551.83)
0.00

(30,116,981.03)

(7,917,141.31)

(71,902,235.28)

105,055,843.18

122,662,542.23

The accompanying condensed notes to interim financial information formed an integral part of this financial information.
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DCON PRODUCTS PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF CASH FLOWS (Continued)

FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2024

(UNAUDITED/REVIEWED ONLY)

Cash flows from investing activities
Proceeds from short-term loans
Payments for short-term loans
Payments for acquire of equity securities
of other parties
Proceeds from acquire of equity securities
of other parties
Dividend received from equity of other parties

Payments for investments in associate

Dividend received from investments in associate

Payments for acquire of ordinary share of subsidiary

Dividend received from subsidiary
Proceeds from investment properties
Proceeds from sales of equipment
Payments for purchase of equipment
Payments for acquire of intangible assets
Net cash provided by (used in) investing activities

Cash flows from financing activities

Increase (Decrease) in bank overdrafts and short-term

borrowings from financial institutions
Proceeds from short-term borrowings
Payments for short-term borrowings
Proceeds from long-term borrowings
Payments for long-term borrowings
Payments for lease liabilities
Proceeds from convertible debentures issuance
Proceeds from non-controlling interests
Dividend paid
Net cash provided by (used in) financing activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Note

24

Consolidated financial statements (Baht)

Separate financial statements (Baht)

2024 2023 2024 2023
0.00 0.00  1,515,100,000.00 139,500,000.00
0.00 0.00  (196,500,000.00)  (230,500,000.00)
0.00 (1,000,090.00) 0.00 0.00
0.00 5,699,994.64 0.00 5,699,994.64
0.00 350,000.00 0.00 350,000.00
0.00  (385,500,000.00) 0.00  (385,500,000.00)
0.00 17,031,104.80 0.00 17,031,104.80
0.00 0.00  (1,429,400,000.00) 0.00
0.00 0.00 10,499,397.00 12,949,256.30
13,500,000.00 23,250,180.00 0.00 0.00
1,429,140.19 140,514.02 1,422,598.13 0.00
(19,376,954.03)  (36,192,524.86) (7,586,775.72) (30,210,305.36)
(1,179,587.21) (875,790.49) (16,000.00) (150,000.00)
(5,627,401.05)  (377,096,611.89)  (106,480,780.59)  (470,829,949.62)
99,222,097.86 31,867,138.91 99,222,097.86 31,232,699.12
100,000,000.00 0.00 100,000,000.00 0.00
(100,000,000.00) 0.00  (100,000,000.00) 0.00
40,764,324.09 90,000,000.00 0.00 0.00
(41,585,500.00) (219,934.00) 0.00 0.00
(739,615.82) (706,426.27) 0.00 0.00
0.00 400,000,000.00 0.00 400,000,000.00
12,600,000.00 0.00 0.00 0.00
(107,727,089.74)  (64,636,754.68)  (107,726,486.74) (64,636,010.98)

2,534,216.39

456,304,023.96

(8,504,388.88)

366,596,688.14

(11,010,325.97)

70,249,609.35

7,305,176.79

71,686,658.11

(9,929,326.29)

40,441,466.14

18,429,280.75

38,349,957.71

59,239,283.38

78,991,834.90

30,512,139.85

56,779,238.46

The accompanying condensed notes to interim financial information formed an integral part of this financial information



DCON PRODUCTS PUBLIC COMPANY LIMITED AND SUBSIDIARIES
CONDENSED NOTES TO INTERIM FINANCIAL INFORMATION
FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2024

(UNAUDITED / REVIEWED ONLY)

GENERAL INFORMATION

1.1 Dcon Products Public Company Limited (“the Company”) was registered as a company limited on August 6,
1996 with registration No. (1) 1955/2539. On March 24, 2004, the Company has changed its status to public

company limited with registration No. 0107547000303.

1.2 The Company's office is located at 3300/57 Chang Tower B Building, 8th floor, Phaholyothin Road, Ladyao
Bangkok and the factories are located as follows :

Ist factory 33 Moo 8, Phaholyothin Road, Tambon Chong Sarika, Amphur Pattananikom, Lopburi.
2nd factory : 280 Moo 1, Leing Mueng Road, Tambon Chong Sarika, Amphur Pattananikom, Lopburi.
3rd factory : 39/3 Moo 7, Tambon Natai, Amphur Ban Naduam, Suratthani.
4th factory : 236 Moo 11, Tambon Phang, Amphur Kosumpisai, Mahasarakham.
5th factory : 567 Moo 1, Tambon Makhamku, Amphur Nikhompattana, Rayong.

1.3 The Company engaged in business of manufacturing and selling of construction supplies precast floor

concrete post, blocks and others.
PREPARATION OF INTERIM FINANCIAL INFORMATION BASIS

The interim financial information has been prepared in conformity with TAS 34 " Interim Financial
Reporting" enunciated under the Accounting Professions Act B.E. 2547 and in accordance with the regulations of
the Securities and Exchange Commission regarding the preparation and presentation of financial reporting under
the Securities and Exchange Act B.E. 2535.

The interim financial information been prepared under the historical cost convention, except as transaction
disclosed in related accounting policy.

This interim financial information has been prepared for the purpose to provide the update information on
the latest complete set of annual financial statements. Accordingly, it focuses on new activities, events, and
circumstances and does not duplicate information previously reported. Therefore, these interim financial

statements should access to the most recent annual financial statements.

(SEZN. ettt ettt ettt ettt e et et ettt ettt et ae et ete st eae et te s et etesrereneas Directors



The interim financial information in Thai language are the official statutory financial information of
the Group. The interim financial information in English language have been translated from the Thai
language interim financial information.

INTERIM CONSOLIDATED FINANCIAL INFORMATION PREPARATION BASIS
The interim consolidated financial information of Dcon Products Public Company Limited and its
subsidiaries “the Group” in which the Company has ability to control in making financial and operating decisions

and recognize investments in associate using the equity method as follows:

Registration Percentage of shareholding Type of business
in September December
30, 2024 31,2023

Subsidiaries

Orrada Co., Ltd. Thailand 99.99 99.99 Sales and lease of real estate

Rompo Products Co., Ltd Thailand 99.99 99.99 Manufacturing and selling of
precast floor

DSC Product Co., Ltd. Thailand 69.99 69.99 Manufacturing and distribute of
construction material, precast
wall and other precast partition

Wisarawan Co., Ltd. Thailand 99.99 99.99 Sales of real estate

(held by Orrada Co., Ltd.
at 99.99%)
Associate

Prinsiri Plc. Thailand 24.99 24.99 Property development for sale

The interim consolidated financial information has been prepared in conformity with the same accounting
policy for the same accounts and accounting events of the Company and subsidiaries. The date of the financial
statements is the same as the Company.

The balance of accounts and transactions between the Group unrealized gain between of the Company and

net assets of subsidiaries have been eliminated from the interim consolidated financial information.

(SEZN.e ettt ettt ettt ettt ettt ev et ettt et et ae et ete st ese st et ess et etesretennan Directors



SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

4.1

4.2

43

This interim financial information has been prepared by using the accounting policy and estimates of the

financial statements for the year ended December 31, 2023

The revised financial reporting standards that are effective for financial statements for accounting periods
beginning on or after January 1, 2024 do not have any significant impact on the Group's financial

statements

Financial reporting standards that will become effective for the financial statements for the fiscal year

beginning on or after 1 January 2025

The Federation of Accounting Professions has announced for adoption a number of revised financial
reporting standards, which are effective for the financial statements for the fiscal period beginning on or
after January 1, 2025. These financial reporting standards were aimed at alignment with the corresponding
International Financial Reporting Standards with the most of the changes directed towards clarifying

accounting treatment and providing according guidance for users of the standards.

The management of the Group believes that the adoption of these revision will not have any significant

impact on the Group’s financial statements.

TRADE AND OTHER CURRENT RECEIVABLES

Consolidated Separate

financial statements (Baht) financial statements (Baht)

Trade accounts receivable

Other current receivables
Prepaid for goods
Prepaid expenses
Damage insurance
Revenue Department receivable
Others

Total

Less Allowance for expected

credit losses

Trade accounts receivable

Other current receivables

Net

September 30,
2024
139,751,919.22

December 31,
2023
191,408,261.60

September 30,
2024
77,799,891.96

December 31,
2023
138,387,841.80

2,976,568.80 4,443,688.30 205,950.00 0.00
4,487,121.25 1,747,352.41 853,700.86 708,501.58
1,335,357.14 1,888,913.49 1,335,357.14 1,888,913.49
1,645,414.51 1,288,116.56 0.00 0.00
6,471,346.43 8,471,418.01 1,579,182.88 2,031,075.12
156,667,727.35  209,247,750.37 81,774,082.84  143,016,331.99
(20,884,674.97)  (21,768,818.24)  (10,774,045.25) (11,161,288.55)
(1,417,512.00) (1,417,512.00) 0.00 0.00

134,365,540.38

186,061,420.13

71,000,037.59

131,855,043.44

(SEZN.e ettt ettt ettt ettt ettt ev et ettt et et ae et ete st ese st et ess et etesretennan Directors



Billed trade accounts receivable separated on aging as follows:
Consolidated

financial statements (Baht)

Separate

financial statements (Baht)

September 30, December 31,

September 30, December 31,
2024 2023

44,197,432.15 87,135,535.71

23,017,027.26 40,082,740.73
1,626,684.95 2,024,820.69
2,072,836.17 2,188,154.70

6,885,911.43 6,956,589.97

77,799,891.96  138,387,841.80

2024 2023
Undue trade accounts receivable 68,292,185.02  120,619,533.85
Overdue trade accounts receivable
Less than 3 months 49,287,981.16 46,250,017.71
Over 3 months to 6 months 2,870,400.20 4,069,133.19
Over 6 months to 12 months 2,072,836.17 6,022,068.84
More than 12 months 17,228,516.67 14,447,508.01
Total 139,751,919.22  191,408,261.60
SHORT-TERM LOANS
Consolidated

financial statements (Baht)

Separate

financial statements (Baht)

September 30, December 31, September 30, December 31,
2024 2023 2024 2023

Other persons 3,570,350.00 3,570,350.00 3,570,350.00 3,570,350.00
Subsidiary 0.00 0.00 155,000,000.00  1,473,600,000.00
Total 3,570,350.00 3,570,350.00 158,570,350.00  1,477,170,350.00
Less Allowance for expected

credit losses (3,570,350.00) (3,570,350.00) (3,570,350.00) (3,570,350.00)
Net 0.00 0.00 155,000,000.00  1,473,600,000.00

As at September 30, 2024 and December 31, 2023, the Company has short-term loans to two and three

subsidiaries respectively, by receiving promissory notes at the inter-company interest rate of 3 - 6% per annum.

................ Directors



INVENTORIES

Finished goods
Raw materials and supplies
Cost of land for development
Land
Land for development
Construction in progress
Total
Less Cost of land for development
transfer to cost of sales
Less Transfer to investment
properties
Total
Less Allowance for loss on

changes in inventories value

Net

Consolidated

financial statements (Baht)

Separate

financial statements (Baht)

September 30,
2024
50,255,431.79

46,403,341.17

996,843,572.60
103,090,461.19

1,884,692,286.79

December 31,
2023
54,483,393.79

50,239,175.05

1,006,330,844.28
100,402,270.03

1,750,520,676.93

September 30,
2024
43,265,743.67

37,737,175.12

0.00
0.00

0.00

December 31,
2023
46,858,684.27

43,126,891.28

0.00
0.00

0.00

3,081,285,093.54

(942,544,198.73)

(487,982,148.67)

2,961,976,360.08

(894,357,326.25)

(419,720,601.53)

81,002,918.79

0.00

0.00

89,985,575.55

0.00

0.00

1,650,758,746.14

(1,092,481.45)

1,647,898,432.30

(1,650,805.12)

81,002,918.79

(1,092,481.45)

89,985,575.55

(1,650,805.12)

1,649,666,264.69

1,646,247,627.18

79,910,437.34

88,334,770.43

As at September 30 2024 and December 31, 2023, land with land development and work under-

construction of two subsidiaries at the cost amounted to Baht 1,069.60 million (3 projects) and Baht 957.38

million (3 projects) respectively, were mortgaged as collateral against bank overdraft line (note 14), long-term

borrowings (note 16) and letter of guarantee (note 30.2).

(SEZN.e ettt ettt ettt ettt ettt ev et ettt et et ae et ete st ese st et ess et etesretennan Directors



INVESTMENTS IN ASSOCIATE

Paid-up share capital (Baht)

Consolidated financial statements

(Unit: Baht)

Separate financial statements

Percentage of Carrying amounts under equity

shareholding method

Cost method

Sep. 30, Dec. 31,

2024 2023 Sep. 30, 2024 Dec. 31, 2023

Sep. 30, 2024

Dec. 31, 2023

Type of
Company’s name business Relationship
Prinsiri Public Real estate Shareholders
Company Limited) development  and directorship
for sale

1,220,011,755.00  1,220,011,755.00

24.99 24.99 831,538,499.84 818,228,579.43

714,080,321.62

714,080,321.62

The financial statements for the nine-month periods ended September 30, 2024, of above associate that were taken into the consolidated financial statements, have

been reviewed by the management of associate which have not been reviewed by the auditor.

........................................................................ Directors



9. INVESTMENTS IN SUBSIDIARIES

Percentage of

Separate financial statements

(Baht)

Paid-up share capital (Baht) shareholding Cost method
Sep. 30, Dec. 31,
Company’s name Type of business Relationship Sep. 30, 2024 Dec. 31, 2023 2024 2023 Sep. 30, 2024 Dec. 31, 2023
Orrada Co., Ltd. Sales and lease real Shareholders and 1,800,000,000.00 400,000,000.00 99.99 99.99 1,800,000,000.00 400,000,000.00
estate directorship
Rompo Products Co., Ltd. Manufacturing and Shareholders and 35,000,000.00 35,000,000.00 99.99 99.99 41,663,520.71 41,663,520.71
selling of precast floor directorship
DSC Product Co., Ltd. Manufacturing and selling Shareholders and 172,000,000.00 130,000,000.00 69.99 69.99 120,399,900.00 90,999,900.00
of light precast partition wall directorship
Total 1,962,063,420.71  532,663,420.71
(SEZIN). ettt ettt sttt et sb et b te s et se st e eaebe e ebene s nens Directors



10.

9.1

9.2

93

9.4

The Group has purchased the increase shares capital based on proportion of Orrada Company Limited in
the amount of Baht 1400 million (140,000,000 common shares at Baht 10 per share). The subsidiary has
increased its capital twice, divided into the 1st time. in the amount of Baht 800 million and 2nd times in
the amount of Baht 600 million and the subsidiary has registered the share capital increase with the

Ministry of Commerce on June 19 and 26, 2024.

The Group has purchased the increase shares capital based on proportion of DSC Products Company
Limited in the amount of Baht 29.40 million (294,000 common shares at Baht 100 per share) and the

subsidiary has registered the share capital increase with the Ministry of Commerce on April 30, 2024.

For the nine-month periods ended September 30, 2024, and 2023, the Company received dividends from

Rompo Products Co., Ltd. in the amount of Baht 10.50 million and Baht 12.95 million respectively.

The financial statements for the nine-month periods ended September 30, 2024, of above subsidiaries

have been taken for preparing the consolidated financial statements which were reviewed by the auditor.

INVESTMENT PROPERTIES

The increase and decrease of investment properties for the nine-month periods ended September 30,

2024 are summarized as follows:

Consolidated financial

statements (Baht)

Net book value as at January 1, 2024 450,406,374.83
Transferred from inventories 68,261,547.14
Disposal during the period - net book value at the selling date (3,194,736.72)
Depreciation for the period (8,928,158.60)
Net book value as at September 30, 2024 506,545,026.65

As at September 30, 2024 and December 31, 2023, investment properties are in the form of vacant land

and land with its factory buildings, and condominium for lease which had fair value amount of Baht 912.37

million and Baht 847.48 million respectively, in the consolidated financial statements.

(SEGIN vttt ettt ettt ettt ettt e a et sttt et te et eae et eteaserean e Directors



11.

12.

PROPERTY, PLANT AND EQUIPMENT

The increase and decrease of property, plant and equipment for the nine-month periods ended September

30, 2024 are summarized as follows:
Consolidated financial

statements (Baht)

Net book value as at January 1, 2024 460,594,078.04
Acquire during the period — cost 17,899,725.02

Disposal during the period - net book value

Separate financial

statements (Baht)

313,023,107.39
7,586,775.72

(761,323.45)
(18,658,219.88)

at the disposal date (764,775.96)
Depreciation for the period (31,226,712.72)
Net book value as at September 30, 2024 446,502,314.38

301,190,339.78

As at September 30, 2024 and December 31, 2023, the Company has non-operating land, building and

equipment at cost of Baht 170.60 million (net book value of Baht 15.90 million and Baht 18.11 million

respectively), in the consolidated and separate financial statements since a factory w

using in part of its manufacture.

as temporarily stopped for

As at September 30, 2024 and December 31, 2023, land, building, machinery and equipment at cost of

Baht 20.46 million and Baht 20.46 million respectively, in the consolidated financial
as collateral against overdrafts line (note 14) and contingent liabilities (note 30.2).

RIGHT-OF-USE ASSETS

statements, are mortgaged

The increase and decrease of right-of-use assets for the nine-month periods ended September 30, 2024

are summarized as follows:

Net book value as at January 1, 2024

Depreciation for the period

Net book value as at September 30, 2024

Consolidated financial

statements (Baht)

21,536,455.61
(999,122.31)

20,537,333.30

As at September 30, 2024 and December 31, 2023, right-of-use assets (land, and building) at cost of Baht

26.64 million and Baht 26.64 million respectively, in the consolidated financial statements which are being

made the payment as indicated in the lease (note 17).

Directors



13.

14.

-10 -

OTHER NON-CURRENT ASSETS
Consolidated Separate

financial statements (Baht) financial statements (Baht)

September 30, December 31, September 30, December 31,

2024 2023 2024 2023
Obligated land 147,681,659.21  147,430,406.21 0.00 0.00
Others 27,977,202.69 30,016,698.58 1,756,605.76 1,753,802.02
Total 175,658,861.90  177,447,104.79 1,756,605.76 1,753,802.02
Less Allowance for loss on
revaluation of obligated land (13,973,452.21)  (13,973,452.21) 0.00 0.00
Net 161,685,409.69  163,473,652.58 1,756,605.76 1,753,802.02

As at September 30, 2024 and December 31, 2023, the obligated land amounting to Baht 147.68 million
and Baht 147.43 million, is the land according to the compromise agreement (note 30.5), whereby the subsidiary
agrees to transfer the ownership of the land back to the trustee when the subsidiary has received the full
payment.

BANK OVERDRAFTS AND SHORT-TERM BORROWINGS FROM FINANCIAL INSTITUTIONS
Consolidated Separate

financial statements (Baht) financial statements (Baht)

September 30, December 31, September 30, December 31,

2024 2023 2024 2023
Bank overdrafts 101,403.53 879,305.67 101,403.53 879,305.67
Short-term borrowings 230,000,000.00 130,000,000.00 230,000,000.00  130,000,000.00
Total 230,101,403.53 130,879,305.67 230,101,403.53  130,879,305.67

As at September 30, 2024 and December 31, 2023, the Group has overdrafts line amount of Baht 97
million (6 banks) in the consolidated financial statements and Baht 60 million (4 banks) in the separate financial
statements respectively at the interest rate of MOR to MOR+0.25% per annum. The credit limits of Baht 60
million do not have collateral, the remaining credit line of the subsidiary is secured by inventories-three
projects, under development (note 7), land, building, machinery and equipment (note 11), and shareholder of a

subsidiary (Dcon Products Public Company Limited).

As at September 30, 2024 and December 31, 2023, the Group has short-term borrowings by issuing

promissory notes at the interest rate of 3.45% to 4.20% per annum which do not have collaterals.

(SEGIN vttt ettt ettt ettt ettt e a et sttt et te et eae et eteaserean e Directors
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TRADE AND OTHER CURRENT PAYABLES

Trade accounts payable
Other current payables
Assets payable
Retention
Amount received in
advance for goods
Deposit received for sales
of goods sold - land
Accrued expenses
Others

Total

Consolidated

financial statements (Baht)

Separate

financial statements (Baht)

September 30,

2024

78,632,713.24

0.00

12,200,953.26

24,357,788.46

24,250,000.00

17,908,630.44

8,228,482.46

December 31,

2023

106,698,602.51

1,483,125.00

9,578,621.78

27,403,611.28

24,250,000.00

21,032,068.53

11,990,794.98

September 30,
2024

58,016,549.98

0.00

0.00

13,416,914.47

0.00

11,583,606.63

4,091,735.56

December 31,
2023

81,849,446.43

0.00

0.00

12,938,286.61

0.00

15,069,594.78

5,696,339.35

165,578,567.86

202,436,824.08

87,108,806.64

115,553,667.17

Deposit received for sales of goods sold.

On August 18, 2021, a subsidiary entered into sale agreement of land (land under development) with a
buyer at the selling price amount of Baht 242.50 million that the buyer has to make payments to the Company as
follows: 1) pay amount of Baht 24.25 million on the agreement date, and 2) the remaining amount of Baht
218.25 million will be paid on the transfer of land ownership registration date within December 23, 2021. At
present, the subsidiary has not received the remaining payment because the subsidiary was sued by the buyer in

the breach of agreement to sell such land (note 30.6).

(SEGIN vttt ettt ettt ettt ettt e a et sttt et te et eae et eteaserean e Directors
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LONG-TERM BORROWINGS

Consolidated financial statements (Baht)

September 30, December 31,
2024 2023
Long-term borrowings 260,058,479.31 260,879,655.22
Less: Current portion of long-term borrowings (260,058,479.31) (227,713,505.22)
Net 0.00 33,166,150.00

The increase and decrease of the long-term borrowings for the nine-month periods ended September 30,

2024 are as follows:
Consolidated financial
statements (Baht)
Book value as at January 1, 2024 260,879,655.22
Add: Proceeds 40,764,324.09
Less : Payments (41,585,500.00)
Book value as at September 30, 2024 260,058,479.31

On November 11, 2021, a subsidiary entered into a long-term borrowing agreement with a bank with the
credit limit of Baht 332 million. The purpose is to be used in property development projects by making the
principal repayment at the amounts specified in the agreement when the collateral placed with the bank is
released of mortgaging. The maturity is within 5 years from the date of the first drawdown (January 27, 2022)
and interest is payable on a monthly basis at the rate of MLR-1% per annum. The borrowing is guaranteed by
mortgaging land with its construction under the project of subsidiary (note 7) and Dcon Products Public

Company Limited.

(SEGIN vttt ettt ettt ettt ettt e a et sttt et te et eae et eteaserean e Directors
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On October 20, 2022, a subsidiary entered into a long-term borrowing agreement with a bank with the
credit limit of Baht 270.04 million. The purpose is to be used in property development projects by making the
principal repayment at the amounts specified in the agreement when the collateral placed with the bank is
released of mortgaging. The maturity is within 5 years from the date of the first drawdown (April 19, 2023) and
interest is payable on a monthly basis at the rate of MLR-1.45% per annum. The borrowing is guaranteed by
mortgaging land with its construction under the project of subsidiary (note 7) and Dcon Products Public
Company Limited.

On October 2, 2023, a subsidiary entered into a long-term borrowing agreement with a bank with the
credit limit of Baht 249 million. The purpose is to be used in property development projects by making the
principal repayment at the amounts specified in the agreement when the collateral placed with the bank is
unmortgaged. The maturity is within 3 years 6 months from the date of the first drawdown (October 2, 2023)
and interest is payable on a monthly basis at the rate of SPRL-1.95% per annum. The borrowing is guaranteed

by mortgaging land with its construction under the project of subsidiary (note 7) and Dcon Products Public

Company Limited

Under the borrowing agreement, Dcon Products Public Company Limited must comply the certain
financial conditions as specified in the agreement such as maintain the shareholders’ structure ratio, debt-to-

equity ratio in accordance with the rate specified in the agreement, etc.
LEASE LIABILITIES

17.1 Lease liabilities exclude future interest are as follows:

Consolidated financial statements (Baht)

September 30, December 31,
2024 2023

Lease payable 31,450,000.00 32,980,000.00
Less Deferred interest payments (8,957,498.92) (9,747,883.10)
Total 22,492,501.08 23,232,116.90
Less Current portion of lease

liabilities (1,026,617.24) (991,868.36)
Net 21,465,883.84 22,240,248.54
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17.2 The increase and decrease of lease liabilities for the nine-month periods ended September 30, 2024 are
summarized as follows:
Consolidated
financial statements

(Baht)

Book value as at January 1, 2024 23,232,116.90

Repayment during the period (739,615.82)

Book value as at September 30, 2024 22,492,501.08

17.3  As at September 30, 2024 and December 31, 2023, the Group has right-of-use assets are being made the
payment as indicated in agreement as follows:

Consolidated financial statements (Baht)

September 30, December 31,

2024 2023

26,643,260.75 26,643,260.75

Land and building

18. CONVERTIBLE DEBENTURES

Movements of convertible debentures and convertible options during for the nine-month periods ended
September 30, 2024 are summarised below:

Consolidated and Separate financial statements (Baht)

Convertible Convertible Warrants Total
Debentures -  Debentures - (note 20)
Liability Equity
portion portion
As at January 1, 2024 390,886,896.35 1,548,065.05 6,970,235.15  399,405,196.55
Adjust by using the effective interest rate
method 5,864,334.55 0.00 0.00  5,864,334.55
As at September 30, 2024 396,751,230.90 1,548,065.05 6,970,235.15  405,269,531.10
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NON-CURRENT PROVISIONS FOR EMPLOYEE BENEFIT

The increase and decrease of non-current provisions for employee benefit for the nine-month periods

ended September 30, 2024 are as follows:

Consolidated Separate financial
financial statements statements
(Baht) (Baht)
Book value as at January 1, 2024 24.,268,876.88 20,274,757.05
Current cost of services 1,973,484.68 1,356,804.00
Costs of interest 539,045.68 450,018.00
Employee benefits paid (1,226,107.00) (1,226,107.00)
Book value as at September 30, 2024 25,555,300.24 20,855,472.05

SHARE CAPITAL
Warrants to purchase ordinary shares of the Company No. 3 ( DCON-W3) as at September 30, 2024 and
December 31, 2023 are summarized as follows:

Number of units

September 30, 2024 December 31, 2023

Warrants 800,000,000 800,000,000
Less Exercise of warrants 0 0
Total 800,000,000 800,000,000

RETAINED EARNINGS APPROPRIATION

The Company

According to the minutes of the Annual General Meeting of the shareholders for the year 2024 held on
April 23, 2024, passed the resolution to pay dividend from the 2023 operating profit to the shareholders at Baht

0.02 per share for 5,386,340,396 shares totally Baht 107.73 million. Such dividend was paid on May 20, 2024.

Subsidiaries
According to the minutes of the Annual General Meeting of the shareholders for the year 2024 held on
April 29, 2024, passed the resolution to pay dividend to the shareholders at Baht 3.50 per share, for 3,500,000

shares amounting to Baht 10.50 million. Subsidiary has already paid such dividend on May 9, 2024.
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22. INCOME TAX
22.1 The calculation of current income taxes
The Group calculated corporate income tax at the rate of 20% of profit (loss) before deducting
with tax expenses and added back other expenses which shall not be allowed as expenses in tax
calculation (if any).
22.2  Income tax recognized in profit or loss for the three-month and nine-month periods ended September 30,
2024 and 2023 are summarized as follows:

For the three-month periods

Consolidated Separate
financial statements (Baht) financial statements (Baht)
September September September September
30,2024 30,2023 30,2024 30, 2023
Current income tax
Current income tax
for the periods 1,798,425.48 10,121,153.54  1,142,147.91 9,332,343.30
Deferred tax
Changes in temporary
differences of deferred tax 38,442.06 85,866.33 38,442.06 85,866.33
Total income tax 1,836,867.54 10,207,019.87 1,180,589.97  9,418,209.63

For the nine-month periods

Consolidated Separate
financial statements (Baht) financial statements (Baht)
September September September September
30, 2024 30, 2023 30, 2024 30, 2023
Current income tax
Current income tax
for the periods 16,324,649.28  29,437,352.32 13,985,604.70 27,128,988.25
Deferred tax
Changes in temporary
differences of deferred tax 374,194.95 1,125,357.33 374,194.95  1,125,357.33
Total income tax 16,698,844.23  30,562,709.65 14,359,799.65 28,254,345.58
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23. EARNINGS PER SHARE

Earnings per share for the three-month and nine-month periods ended September 30, 2024 and 2023 are
summarized as follows:

For the three-month periods

Consolidated Separate

financial statements financial statements

September 30, September 30, September 30, September 30,

2024 2023 2024 2023
Profit (loss) attribute to owners of the parent (Baht) (924,269.81) 49,905,059.63 4,354,965.92 40,378,983.80
Interest expense on convertible debentures, net of tax 4,837,373.78 4,754,784.86 4,837,373.78 4,754,784.86
Profit attributable to ordinary.

shareholders of the Company (diluted) 3,913,103.97 54,659,844.49 9,192,339.70 45,133,768.66
Weighted average number of ordinary shares 5,386,340,396 5,386,340,396 5,386,340,396 5,386,340,396
Effect of diluted potential ordinary shares on

Warrants 0.00 98,676,749 0 98,676,749

Convertible debentures 1,000,000,000 1,000,000,000 1,000,000,000 1,000,000,000
Number of diluted potentials of ordinary shares 6,386,340,396 6,485,017,145 6,386,340,396 6,485,017,145
Basic earnings per share (Baht) (0.0002) 0.0093 0.0008 0.0075
Effect of diluted potential ordinary shares (Baht) 0.000 (0.0009) 0.000 (0.0005)
Diluted earnings per share (Baht) (0.0002) 0.0084 0.0008 0.0070
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For the nine-month periods

Consolidated Separate

financial statements financial statements

September 30, September 30, September 30, September 30,

2024 2023 2024 2023
Profit (loss) attribute to owners of the parent (Baht) 38,823,752.50 161,046,162.73 65,539,590.78 137,342,777.58
Interest expense on convertible debentures, net of tax 14,335,303.51 5,832,501.64 14,335,303.51 5,832,501.64
Profit attributable to ordinary.
shareholders of the Company (diluted) 53,159,056.01 166,878,664.37 79,874,894.29 143,175,279.22

Weighted average number of ordinary shares
Effect of diluted potential ordinary shares on

Warrants

Convertible debentures

Number of diluted potentials of ordinary shares

Basic earnings per share (Baht)
Effect of diluted potential ordinary shares (Baht)

Diluted earnings per share (Baht)

5,386,340,396

19,512,195

1,000,000,000

5,386,340,396

33,253,703

417,582,417

5,386,340,396

19,512,195

1,000,000,000

5,386,340,396

33,253,703

417,582,417

6,405,852,591

5,837,176,516

6,405,852,591

5,837,176,516

0.0072 0.0299 0.0122 0.0255
0.0000 (0.0013) (0.0001) (0.0010)
0.0072 0.0286 0.0121 0.0245

For the three-month periods ended September 30, warrants to purchase ordinary shares did not result in a dilute

in basic earnings per share because the average market price of ordinary shares during the period did not exceed the

exercise price of ordinary shares issued to the shareholders.
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24.  ADDITION DISCLOSURE OF STATEMENTS OF CASH FLOWS

24.1 Cash and cash equivalents

Cash

Cash at banks - current accounts
Cash at banks - savings deposit
Cash at banks - fixed deposit

with 3 months maturity

Total

24.2  Non-cash transactions

Transfer inventories to investment
properties
Assets payable

Interest expense to inventories

Consolidated

financial statements (Baht)

Separate

financial statements (Baht)

September 30,
2024

755,000.00

9,262,528.67

49,220,691.87

1,062.84

September 30,
2023

789,549.46

12,919,779.67

65,281,449.73

1,056.04

September 30,
2024
420,000.00
5,822,487.87

24,269,651.98

0.00

September 30,
2023

420,000.00

8,568,125.18

47,791,113.28

0.00

59,239,283.38

78,991,834.90

30,512,139.85

56,779,238.46

Consolidated

financial statements (Baht)

Separate

financial statements (Baht)

September 30,

2024

68,261,547.14
1,483,125.00

2,804,514.80

September 30,

2023

0.00
0.00

6,597,954.99

September 30,

2024

0.00
0.00

0.00

Directors

September 30,

2023

000
0.00

0.00



25.
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TRANSACTIONS WITH RELATED PERSONS AND PARTIES

related parties. These related transactions are determined on the conditions in the normal course of business and

Part of the Group’s assets, liabilities, revenues and expenses arose from transaction with persons and

based on the Company concerned as follows:

25.1

General information

Name

Relationship

Description

Related persons

Mr. Wittawat Pornkul

Mr. Chana Tohwan

Miss Wisara Pornkul

Mr. Kawin Worakanchana

Subsidiaries

Orrada Co., Ltd.

DSC Product Co., Ltd.

Wisarawan Co., Ltd.

Related parties
Chusin Concrete Co., Ltd.

Sinudom Concrete Co., Ltd.

Shareholders and directorship

Shareholders and directorship

Shareholders and member in
family of director

Director and director of a

subsidiary

Shareholders and directorship

Shareholders and directorship

Shareholders and directorship

Director is a director of a
subsidiary

Shareholders and directorship

Ordinary shares of an associate
Interest expense
Ordinary shares of an associate

Ordinary shares of an associate

Revenues from sales of goods

Revenues from sales of goods
Revenues from rental

Interest income

Revenues from sales of goods
Provide management services
Rental income
Transportation income
Interest income

Revenues from sales of goods

Interest income

Revenues from sales of goods
Purchase of goods, raw materials
Revenues from sales of goods
Purchase of goods

Interest expenses- right-of-use

(lease)
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25.2  Assets and liabilities transaction with related persons and parties consist of

Related persons

Mr. Wittawat Pornkul

Short-term borrowings

Consolidated and separate

financial statements (Baht)

September 30, December 31,
2024 2023

0.00 0.00

The increase and decrease of short-term borrowings are as follows:

Balance as at January 1, 2024
Increase during the period
Decrease during the period

Balance as at September 30, 2024

Mr. Kawin Worakanchana

Trade and other current receivables

Subsidiaries

Orrada Co., Ltd.

Trade and other current receivables

Short-term loans

Consolidated and separate

financial statements (Baht)

0.00
100,000,000.00
(100,000,000.00)
0.00
Consolidated
financial statements (Baht)
September 30, December 31,
2024 2023
0.00 437,854.70

Separate financial statements (Baht)

September 30, December 31,
2024 2023
130,398.44 515,102.70

117,000,000.00 1,412,100,000.00

................................................ Directors



The increase and decrease of short-term loans are as follows:

Balance as at January 1, 2024
Increase during the period

Decrease during the period

Balance as at September 30, 2024

DSC Product Co., Ltd.

Trade and other current receivables

Short-term loans

The increase and decrease of short-term loans are as follows:

Balance as at January 1, 2024
Increase during the period
Decrease during the period

Balance as at September 30, 2024

Wisarawan Co., Ltd.
Trade and other current receivables

Short-term loans

Separate financial

statements (Baht)

1,412,100,000.00
131,000,000.00
(1,426,100,000.00)

117,000,000.00

Separate

financial statements (Baht)

September 30, December 31,

2024 2023

1,048,795.89 1,767,372.79

0.00 11,500,000.00

Separate financial

statements (Baht)

11,500,000.00
32,500,000.00
(44,000,000.00)

0.00

Separate

financial statements (Baht)

September 30, December 31,
2024 2023
274,198.03 270,401.84

38,000,000.00 50,000,000.00

............................................ Directors
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The increase and decrease of short-term loans are as follows:

Balance as at January 1, 2024

Increase during the period

Decrease during the period

Balance as at September 30, 2024

Consolidated

financial statements (Baht)

Separate financial

statements (Baht)

50,000,000.00
33,000,000.00

(45,000,000.00)

38,000,000.00

Separate

financial statements (Baht)

September 30,

December 31,

September 30, December 31,

2024 2023 2024 2023
Related parties
Chusin Concrete Co., Ltd.
Trade and other current receivables 0.00 62,662.09 0.00 62,662.09
Trade and other current payables 934,046.38 294,307.41 0.00 0.00
Sinudom Concrete Co., Ltd.
Trade and other current receivables 0.00 3,832,442.97 0.00 0.00
Trade and other current payables 3,732,292.73 4,454,190.33 0.00 0.00
Lease liabilities 21,465,883.84  23,232,116.90 0.00 0.00
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25.3 Revenues and expenses transaction with related persons and parties for the three-month and nine-month

periods ended September 30, 2024 and 2023 are as follows:

For the three-month periods

Separate
financial statements (Baht) Pricing policy
September 30, September 30,
2024 2023

Subsidiaries
Orrada Co., Ltd.

Sales of goods 755,550.00 3,017,047.22 At cost

Other income (rental) 20,160.00 0.00 At agreed price

Other income (interest income) 969,512.08  9,187,589.12  Interest rate at 3-4% per annum
DSC Product Co., Ltd.

Sales of goods 2,582,648.83  4,796,142.46 At agreed price (Last year at cost)

Other income (management fee, rental) 716,999.42 330,610.63 At agreed price

Other income (transport) 868,536.05 0.00 At agreed price

Other income (interest income) 0.00 536,794.51  Interest rate at 6% per annum
Wisarawan Co., Ltd.

Sales of goods 0.00 487,722.23 At cost

Other income (interest income) 358,575.30 39,452.05  Interest rate at 4% per annum

......... Directors
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Consolidated Separate
financial statements (Baht)  financial statements (Baht) Pricing policy
September 30, September 30, September 30, September 30,
2024 2023 2024 2023

Related parties
Chusin Concrete Co., Ltd.

Sales of goods 0.00 24,954.30 0.00 2495430  Market price

Cost of sales (goods) 1,781,031.90 1,544,824.64 0.00 0.00 At agreed price
Sinudom Concrete Co., Ltd.

Cost of sales (raw materials) 5,010,669.09 26,836,887.54 0.00 93,000.00  Market price

Interest expenses-right-of-use 260,626.27 271,816.68 0.00 0.00  Rental of Baht 0.17

million per month

For the nine-month periods

Separate

financial statements (Baht)

Pricing policy

September 30,

September 30,

2024 2023

Related persons
Mr. Wittawat Pornkul

Finance costs (interest expense) 193,616.44 0.00 Interest rate at 7.06% per annum
Subsidiaries
Orrada Co., Ltd.

Sales of goods 3,420,754.93 7,707,753.93 At cost

Other income (rental) 60,480.00 0.00 At agreed price

Other income (interest income) 19,608,240.53  26,392,335.78 Interest rate at 3-4% per annum
DSC Product Co., Ltd.

Sales of goods 7,430,497.04 7,430,608.13 At agreed price (Last year at cost)

Other income (management fee, rental) 2,116,684.56 789,882.99 At agreed price

Other income (transport) 267,478.00 0.00 At agreed price

Other income (interest income) 444,832.26 1,878,410.96  Interest rate at 6% per annum
Wisarawan Co., Ltd.

Sales of goods 0.00 2,729,633.60 At cost

Other income (interest income) 1,522,301.24 39,452.05  Interest rate at 4% per annum
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Consolidated Separate

financial statements (Baht) financial statements (Baht) Pricing policy

September 30, September 30, September 30, September 30,

2024 2023 2024 2023

Related parties
Chusin Concrete Co., Ltd.

Sales of goods 96,023.11 302,610.00 44,048.84 254,894.50  Market price

Cost of sales (goods) 4,953,308.65 3,654,303.12 0.00 0.00 At agreed price
Sinudom Concrete Co., Ltd.

Sales of goods 0.00 486,080.00 0.00 486,080.00  Market price

Cost of sales (raw materials) 12,316,408.02  52,282,565.26 0.00 866,480.00  Market price

Interest expenses-right-of-use 790,384.18 823,573.73 0.00 0.00  Rental of Baht 0.17

million per month
25.4  Other transactions with related persons and parties for the nine-month periods ended September 30, 2024
and 2023 are as follows:
Consolidated Separate

financial statements (Baht) financial statements (Baht) Pricing policy

September 30, September30, September 30, September30,

2024 2023 2024 2023

Mr. Wittawat Pornkul

Investments in associate 0.00 127,970,400.00 0.00 127,970,400.00 At Baht 3 per share
Mr. Chana Tohwan

Investments in associate 0.00 200,343,600.00 0.00 200,343,600.00 At Baht 3 per share
Miss Wisara Pornkul

Investments in associate 0.00 57,186,000.00 0.00 57,186,000.00 At Baht 3 per share
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26. EXPENSES ANALYZED BY NATURE

Expenses analyzed by nature for the three-month and nine-month periods ended September 30, 2024 and
2023 are as follows:
For the three-month periods
Consolidated Separate

financial statements (Baht) financial statements (Baht)

Changes in inventories of finished
goods and work in progress
Raw materials and consumable used
Contractors’ wages
Directors' remuneration
Management benefit expenses
Employees benefit expenses
Depreciation

Installed transportation expenses

Changes in inventories of finished
goods and work in progress
Raw materials and consumable used
Contractors’ wages
Directors' remuneration
Management benefit expenses
Employees benefit expenses
Depreciation

Installed transportation expenses

September 30,
2024

(11,493,353.97)
97,793,753.90
50,796,899.28

724,998.00
2,919,304.00
38,678,555.05
14,149,266.89
25,895,199.59

September 30,
2023

(83,123,568.21)
155,237,914.60
97,437,747.76
616,665.00
2,655,360.00
39,013,299.39
13,555,158.58
41,803,874.07

September 30,

For the nine-month periods

Consolidated

financial statements (Baht)

September 30,

2024 2023
868,088.50  (8,736,305.78)
74,938,055.13  124,706,294.21
13,386,142.40  29,034,620.68
724,998.00 616,665.00
1,966,722.00 1,864,578.00
26,194,507.82  28,426,000.76
6,325,964.79 6,470,857.05
15,704,725.53  22,722,497.42
Separate

financial statements (Baht)

September 30,
2024

(86,381,051.03)
316,872,524.29
187,947,920.65
2,277,498.00
7,499,084.00
119,459,606.49
41,151,042.97
81,267,903.85

September 30,
2023

(240,077,785.45)
467,569,024.07
295,966,143.58

1,753,330.00
8,014,961.00
116,417,093.74
41,027,719.13
114,212,631.72

September 30,
2024

3,593,303.81
252,266,610.02
52,533,486.76
2,277,498.00
4,710,588.00
82,450,378.92
18,658,219.88
52,093,152.99
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27.1 Operating segments in the consolidated financial statements for the three-month and nine-month periods ended September 30, 2024 and 2023 are as follows:

Revenues

Costs

Segment gross profit
Distribution costs
Administrative expenses
Profit (loss) from operations
Other income

Unallocated expenses
Share of profit of associate
Finance income

Finance costs

Tax expense

Profit for the period

For the three-month periods

Consolidated financial statements (Unit: Baht)

Statement of comprehensive income

Sales of construction supplies Sales of real estate Real estate for lease Total

Sep. 30, 2024 Sep. 30,2023 Sep. 30, 2024 Sep. 30, 2023 Sep. 30, 2024 Sep. 30, 2023 Sep. 30, 2024 Sep. 30,2023
222,074,154.78 352,524,888.29 29,630,000.00 1,785,049.63 8,913,459.17 7,942,935.85 260,617,613.95 362,252,873.77
(161,044,197.00)  (240,067,996.72) (24,679,058.70) (971,386.00) (5,186,156.75) (4,412,726.75)  (190,909,412.45) (245,452,109.47)
61,029,957.78 112,456,891.57 4,950,941.30 813,663.63 3,727,302.42 3,530,209.10 69,708,201.50 116,800,764.30
(31,453,716.74) (40,532,613.79) (7,106,180.14) (4,991,355.82) 0.00 0.00 (38,559,896.88) (45,523,969.61)
(17,392,961.34) (18,970,919.52) (4,381,285.71) (2,485,977.45) 0.00 0.00 (21,774,247.05) (21,456,896.97)
12,183,279.70 52,953,358.26 (6,536,524.55) (6,663,669.64) 3,727,302.42 3,530,209.10 9,374,057.57 49,819,897.72
3,877,444.51 6,237,830.18
(5,197,100.94) (2,446,033.81)
4,623,518.11 16,653,690.55
15,623.14 19,053.62
(12,092,179.04) (7,799,474.27)
(1,836,867.54) (10,207,019.87)
(1,235,504.19) 52,277,944.12
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Revenues

Costs

Segment gross profit

Distribution costs

Administrative expenses

Profit (loss) from operations

Gain on sale of
investment properties

Other income

Unallocated expenses

Share of profit of associate

Finance income

Finance costs

Tax expense

Profit for the period
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For the nine-month periods

Consolidated financial statements (Unit: Baht)

Statement of comprehensive income

Sales of construction supplies Sales of real estate Real estate for lease Total
Sep. 30, 2024 Sep. 30,2023 Sep. 30, 2024 Sep. 30, 2023 Sep. 30, 2024 Sep. 30, 2023 Sep. 30, 2024 Sep. 30,2023
743,441,798.54  1,015,116,790.47 67,372,250.00 34,836,739.15 26,192,379.26 23,595,764.82 837,006,427.80 1,073,549,294.44

(529,544,157.36)  (695,561,423.21) (47,380,783.97) (18,268,074.80)  (14,751,862.53)  (12,748,851.79)  (591,676,803.86)  (726,578,349.80)
213,897,641.18 319,555,367.26 19,991,466.03 16,568,664.35 11,440,516.73 10,846,913.03 245,329,623.94 346,970,944.64
(100,909,329.07)  (125,030,268.07) (19,095,650.10) (13,036,478.48) 0.00 0.00  (120,004,979.17) (138,066,746.55)
(51,579,199.15) (58,180,302.05) (12,421,293.84) (7,612,924.89) 0.00 0.00 (64,000,492.99) (65,793,226.94)
61,409,112.96 136,344,797.14  (11,525,477.91) (4,080,739.02)  11,440,516.73 10,846,913.03 61,324,151.78 143,110,971.15

................................................................................................................. Directors

10,527,568.10
13,758,284.25
(11,060,635.21)
12,525,173.18
142,093.80
(34,894,974.45)

(16,698,844.23)

18,529,128.47
16,571,240.64
(5,609,128.87)
39,093,536.65
215,360.19
(13,307,955.71)

(30,562,709.65)

35,622,817.22

168,040,442.87
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Consolidated financial statements (Unit: Baht)

Sales of construction supplies Sales of real estate Real estate for lease Total
Sep. 30, 2024 Sep. 30, 2023 Sep. 30, 2024 Sep. 30, 2023 Sep. 30, 2024 Sep. 30, 2023 Sep. 30, 2024 Sep. 30, 2023
Statement of financial position
Segment assets 631,730,094.19 779,712,551.69  1,694,019,828.63  1,648,840,835.17  498,701,398.45 430,878,241.22  2,824,451,321.27  2,859,431,628.08

Unallocated assets

Total assets

Segment liabilities 410,860,540.07 459,679,025.49 301,404,506.32 230,351,522.13 7,367,999.20

Unallocated liabilities

Total liabilities

27.2  Major customer information

6,605,179.20

996,179,703.66

925,010,997.49

3,820,631,024.93

3,784,442,625.57

719,633,045.59
401,262,631.98

696,635,726.82
392,881,804.08

1,120,895,677.57

1,089,517,530.90

For the nine-month periods ended September 30, 2024 and 2023, the Group has income from sales of construction supplies of Baht 192.91 million and Baht

220.96 million respectively, which received from 5 major customers.

Directors
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DISCLOSURE OF FINANCIAL INSTRUMENTS INFORMATION

Liquidity risk

As at September 30, 2024 and December 31, 2023, the Group has the maturity details of non-derivatives

financial liabilities which considered from undiscounted cash flows to be present value as follows:

Consolidated financial statements (Million Baht)

Note  Less than 1 year 1 - 3 years 3 - 5 years Total
As at September 30, 2024
Bank overdrafts and short-term
borrowings from financial
institutions 14 230,101,403.53 0.00 0.00 230,101,403.53
Trade and other current payables 15 165,578,567.86 0.00 0.00 165,578,567.86
Long-term borrowings 16 260,058,479.31 0.00 0.00 260,058,479.31
Lease liabilities 17 1,026,617.24 2,200,199.16 19,265,684.68 22.492,501.08
Convertible debentures 18 0.00 396,751,230.90 0.00 396,751,230.90
Total 656,765,067.94 398,951,430.06 19,265,684.68 1,074,982,182.68
As at December 31, 2023
Bank overdrafts and short-term
borrowings from financial
institutions 14 130,879,305.67 0.00 0.00 130,879,305.67
Trade and other current payables 15 202,436,824.08 0.00 0.00 202,436,824.08
Long-term borrowings 16 227,713,505.22 33,166,150.00 0.00 260,879,655.22
Lease liabilities 17 991,868.36 2,125,726.96 20,114,521.58 23,232,116.90
Convertible debentures 18 0.00  390,886,896.35 0.00 390,886,896.35
Total 562,021,503.33  426,178,773.31 20,114,521.58 1,008,314,798.22
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Note
As at September 30, 2024
Bank overdrafts and short-term
borrowings from financial
institutions 14
Trade and other current payables 15
Convertible debentures 18
Total
As at December 31, 2023
Bank overdrafts and short-term
borrowings from financial
institutions 14
Trade and other current payables 15
Convertible debentures 18
Total
(Sign)

-32-

Separate financial statements (Million baht)

Less than 1 year 1 -3 years 3 -5 years Total
230,101,403.53 0.00 0.00 230,101,403.53
87,108,806.64 0.00 0.00 87,108,806.64
0.00  396,751,230.90 0.00 396,751,230.90
317,210,210.17  396,751,230.90 0.00  713,961,441.07
130,879,305.67 0.00 0.00  130,879,305.67
115,553,667.17 0.00 0.00  115,553,667.17
0.00  390,886,896.35 0.00  390,886,896.35
246,432,972.84  390,886,896.35 0.00  637,319,869.19
................................................................................................................. Directors
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HIERARCHY OF FAIR VALUE
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As at September 30, 2024 and December 31, 2023, the Group measures the carrying amount of assets

measured at fair value, separated by classified hierarchy of fair value as follows:

As at September 30, 2024

Assets are measured at fair value

Other non-current financial assets —
Investment Token investments

Assets for which fair value are disclosed

Investments in associate
Investment properties

As at December 31, 2023

Assets are measured at fair value

Others non-current financial assets
Investment Token investments

Assets for which fair value are disclosed

Investments in associate

Investment properties

As at September 30, 2024

Assets for which fair value are disclosed

Investments in associate

As at December 31, 2023

Assets for which fair value are disclosed

Investments in associate

Consolidated financial statements (Million Baht)

Level 1 Level 2 Level 3 Total
0.00 0.00 0.46 0.46
701.22 0.00 0.00 701.22
0.00 0.00 912.37 912.37
0.00 0.00 0.55 0.55
884.15 0.00 0.00 884.15
0.00 0.00 847.48 847.48

Separate financial statements (Million Baht)

Level 1 Level 2 Level 3 Total
701.22 0.00 0.00 701.22
884.15 0.00 0.00 884.15
................................................................... Directors
)
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COMMITMENT AND CONTINGENT LIABILITIES

30.1

30.2

30.3

30.4

30.5

The Group has commitment under hire of contractors, purchase inventories and others as at September
30, 2024 and December 31, 2023, totally Baht 142.82 million and Baht 213. 66 million in the
consolidated financial statements and Baht 28.67 million and Baht 28.49 million in the separate financial
statements respectively.

The Group has contingent liabilities from a bank issuance of letter of guarantees for raw materials
acquisition from several sellers for guarantee the work performance to the employer and guarantee
central utilities usage to government agencies as at September 30, 2024 and December 31, 2023,
amounting to Baht 284.05 million and Baht 222.17 million in the consolidated financial statements, and
amounting to Baht 77.08 million and Baht 77.08 million in the separate financial statements respectively.
Contingent liabilities are guaranteed by land, building, machinery and equipment (note 11).

As at September 30, 2024 and December 31, 2023, the Company has contingent liabilities from entering
into a credit line guarantee agreement which the subsidiary made with many banks amount of Baht
1,012.04 million and Baht 1,012.04 million respectively.

On February 24, 2020, the Company was prosecuted for breach of contract to purchase a plot of land and
paid indemnity to the plaintiff (seller jointly held ownership of land) amounting to Baht 5.95 million
including interest at the rate of 7.5% per annum for which the Court of First Instance dismissed the case.
Subsequently on March 26, 2021, the plaintiff filed the appeal to the Court and the Appeal Court has
judged the subsidiary to make payment amounts of Baht 1.50 million including interest. On June 6, 2022,
the subsidiary filed the dika appeal to protest such judgment of which is currently under the Court’s trial.
Later, on June 18, 2024, the Supreme Court dismissed the lawsuit and modified the decision to execution
of a judgment of the Court of First Instance.

On October 21, 2019, the Company was prosecuted as a joint defendant with a land seller, and the
plaintiff asked the Court to revoke the legality of trading and registration of 6 plots of land at the cost of
Baht 145 million of the seller and the Company. Subsequently on October 14, 2020, the Court already
dismissed the case. During the first quarter of 2021, the plaintiff has filed the appeal to the Court, and on
December 14, 2021, the Company entered into a compromise agreement with the seller and the plaintiff
that agreed to make the payment amounting to Baht 133.42 million with interest at the rate of 5.50% per
annum to the Company within January 30, 2025, and the Company agrees to transfer ownership of the
land back to the trustee within 30 days from the date of receipt of such payment in full and on January
14, 2022, the seller (the 1st defendant) filed an appeal to the Court to revoke the compromise agreement

and the verdict under the compromise agreement. Subsequently, the Appeal Court dismissed the case.
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30.6

_35_

On October 31, 2022, the subsidiary prosecuted the seller and plaintiff in a charge of defaulting on
payment under compromise agreement and needs the seller and plaintiff to leave the said land and paid
indemnity to subsidiary, and on December 19, 2023, the Court ordered the plaintiff to vacate the land and
dismissed the suit for compensation to the subsidiary. Later, on February 19, 2024, some plaintiffs have
filed the appeal to the Court. It is currently pending the Court’ trial.

On February 22, 2022, the subsidiary was prosecuted for the breach of contract to sell a plot of land and
to pay indemnity to the plaintiff in the amount of Baht 29.25 million with interest rate of 15% per annum
which is currently pending the Court’s trial. The subsidiary management expected not to suffer damages

from the outcome of the case.

EVENTS AFTER THE REPORTING PERIOD

The Company

According to the minutes of the Board of directors’ meeting for the year 2024 No. 5 held on November

12, 2024, the resolution are as follows:

1) Early payment for convertible debentures by short-term borrowings and decreased the unissued share

capital of the Company.

2) Issued and offered the convertible debentures and exercised a right to convert debentures into

ordinary shares of the Company not exceed 400,000 units, at the offering price of Baht 1,000 per 1
unit of convertible debentures., total offering value does not exceed Baht 400 million. The objective
is to use the proceeds from the offering of convertible debentures to repay short-term borrowings in
the amount of not exceed than Baht 400 million.by offering to the existing shareholders of the
Company (Rights Offering) at the ratio of 13,466 ordinary shares per 1 unit of convertible

debentures.

3) Issued and offered the warrants to purchase ordinary shares of the Company No. 4 (“DCON-W4”) in

the amount not exceeding 880,000,000 units to the existing shareholders of the Company who have
subscribed and entitled to allocation of convertible debentures in proportion to their shareholding
(Rights Offering: RO) without of charge (Zero Baht) at the ratio of 1 unit of convertible debentures
per 2,200 units of warrants No. 4 (DCON-W4). The warrants period is two years from the date of
issuance that has an exercise ratio of 1 unit warrant per 1 ordinary share and has an exercise price of

Baht 0.30 per share (except for the exercise price adjustment).
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4) Increase in share capital in the amount of Baht 188 million (1,880,000,000 ordinary shares at a par
value of Baht 0.10 per share) to reserve the issuance and offering of convertible debentures for

1,000,000,000 shares and the exercise of warrants to purchase ordinary shares of the Company No. 4

(DCON-W4) for 880,000,000 shares.

32.  INTERIM FINANCIAL INFORMATION APPROVAL

This interim financial information was approved and authorized for issue by the Company's Board of

directors on November 12, 2024.
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